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PRESS RELEASE
November 28th, 2006
Coface buys stake in Cerved, the Italian leader in company information

Coface has just reached an agreement to acquire, via its subsidiary Coface Italia, a 15% stake in Cerved Business Information (CBI), the Italian leader in the business information sector, with a market share of close to 50%. Cerved’s majority shareholder (with an 85% stake) is Centrale dei Bilanci Srl, a holding owned by the Bank of Italy and several major Italian banks. The deal should be finalised by the end of the year. Two representatives of Coface will join its Board of Directors, one of whom will be appointed as Vice-Chairman.

This acquisition in the business information sector will strengthen the position of Coface Italia, already present in Coface’s three other business lines: credit insurance, receivables management and factoring. Coface is gradually rolling-out the four trade receivables management business lines in the 60 countries where it has a direct presence. These four complementary business-lines enable all companies, whatever their activity or size, to maintain tight control over their receivables, i.e. all the 30 and 60-day credits (and sometimes much longer) that they grant their client companies. Coface Italia and Cerved plan to roll out joint offers for their respective Italian clients.

This acquisition will also reinforce Coface’s company information strategy. Coface is already number 1 in the company information sector in France and has a direct presence in this sector in 35 countries. This strategic partnership with the Italian leader will add to the partnerships already signed with the German and Japanese leaders (Creditreform and Teikoku Data Bank respectively). Cerved is likely to adopt the EASY company identification system under development by Coface and Creditreform since 2005. EASY is a universal identification system, which enables international companies to manage their corporate databases without errors or overlaps. 
According to Jérôme Cazes, the CEO of Coface, this acquisition “will considerably beef up our offer in Italy, Coface’s third most important country, by enabling us to link our credit insurance, receivables management and factoring offering with what Cerved can offer in terms of information. Cerved is not only the national leader, but by far the best available source of information on Italian companies.” 
Contact: Bernard Blazin, Director of communications
Telephone: 

33(0)1 49 02 19 72

E-mail: 

bernard_blazin@coface.com
Founded in 1946, Coface, rated AA+ by Fitch Ratings, AA by S&P and Aa3 by Moody’s, is a subsidiary of Natixis whose share capital (Tier 1) was 9.9 billion euros end 2005 (pro forma data). Coface’s mission is to facilitate global business-to-business trade by offering its clients four product lines to fully or partly outsource trade relationship management and to finance and protect their receivables: credit insurance, company information and ratings, receivables management and factoring. Coface also offers three other business lines: guarantee insurance, receivables management training, and, in France, management of government export guarantees. Coface operates a quality local service for its 85,000 clients thanks to its 4,850 staff in 60 countries where Coface has a direct presence. This local service also covers in 93 countries via partners in the CreditAlliance worldwide network, organised around an integrated credit risk management tool, the Common Risk System. 
[image: image1.jpg]